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Question 1(Read the following article then answer the following questions.       (14M)  
Most people think that economics is all about money, but in fact, it’s far broader than that. Economics is really all about making choices and decisions. These might indeed be related to money. For example, .is it more economical to go to a cheaper supermarket if a taxi there and back needs to be included in the cost? However, economic principles, especially those of behavioural economics, can be usefully applied to all areas of our lives.
A Possibly, the first thing we can take from economics is the importance of doing a cost benefit analysis when making big decisions. Comfortable though we may be with making a list of pros and cons, we should recognise that it is actually a rather ineffective tool. Just one of the cons might easily outweigh all of the pros. A cost-benefit analysis is something altogether more sophisticated, which allows you to be more objective. For example, let’s say that you have to decide whether to make a journey by train or aeroplane. The financial cost of each journey is obvious, but there are also other costs to take into account, such as the cost in your time, the cost in terms of how tired you’ll be on arrival, the environmental cost and so on. Give each of these a score out of five, and then weigh them up against the potential benefits, scored in the same way, and the choice becomes much easier

B There are also certain in-built human biases we ought to bear in mind, for example, something known as ‘present bias’. Behavioural economics teaches us that people have a tendency to overvalue immediate rewards over long- term payoffs. A famous study showed that given the choice between receiving less money now, or more money later, most people would choose the former, even though they’d end up less well-off. This is also the reason why people procrastinate, or why you should never go food shopping when you’re hungry.
Once aware of this propensity however, you can make sure you avoid it. For example, if you put your money in a savings account where you can’t get at it easily, you’ll overcome the tendency to want to spend it straightaway, rather than wait.
C Another trap many people fall into is the sunk-cost fallacy. A fallacy is an idea that is often believed to be true, but which is, in fact, false. The sunk- cost fallacy is the idea that because you have already invested time or money in something, you should persist with it no matter what. One study which demonstrated this tendency asked people to imagine they were at a birthday celebration and that they were offered chocolate cake. The researchers told some people this was from a local supermarket, and others that it was an expensive handmade cake from a shop almost an hour away.

1. Why the writer consider doing cost- benefit analysis ineffective? 

2. Quote the sentence that shows people usually maintain the same familiar financial attitude because they are used to think it is true.

3. According to the writer economics can be applied in all areas. Mention two of them

4. According to the text why do people tend to put things off?

5. The text demonstrate example showing people’s present bias.  Write it 

6. The underlined words refers to ………….

7. Do you agree that everyone should be taught the basic economics? Say why


Question Two   
1……… means extremely cheap. 

A. Bargain basement              B. Quote            C. Turnover                D. Bespoke

2- The price ……….. is missing. How much is it?

A. slurp             B. Quote            C. tag                 D. Bespoke

3- Sara ……. In her presentation. She missed spell many words. 

A. downhill             B.  stumbled            C. get way                D. wobble 

4- Many poor families lack fanatical ……… in their daily life. 

A. stabiles             B. stability             C. stable                 D. stably 

5- Ali took a loan to set his business, so now he ………. The bank money every month

A. bricks-and mortar              B. compassionate             C. owes                 D. refunds

6- The only green vegetable my dad will eat is a ………. Of peas.

A. scoop             B. sprig             C. drop                D. handful 

7- Some people prefer to open an online stores, while other choose a ………… business

 
 A. hell             B. bricks- and mortar             C. bargain basement                 D. venture 

8- The high price of entry are widely seen  ………. For families to overcome 

A. hurdle              B. getaway             C. outlook                 D. outcome

9- The increase in airline taxes is …….. and should definitely not be implemented.

 A. unjustly              B. justify               C. unjustifiable                  D. unjustified  

10- The soup was ……….. and I burnt my tongue. 

 A. tempting            B. sprinkle              C. scalding                    D. tender 

11- I know Amman well, but I …….. to Aqaba before this trip. It is great!

A. had never been           B. never was            C. have never been                D. had been had

12- You are keen! That’s the third time you ….. this week.

A. were running             B. had been running            C. have been running                 D. had run

13- In fact, it …….the reversing that I did really well on. 

 A. has been             B. was            C. is                  D. were 

14- I know everything about the course apart from the start date. The correct cleft sentence is…..

A. The only thing I know about the course is the stat date             
B. The only thing I don’t know about the course is the start date
C. The only thing I knew about the course was the stat date
D. The only thing I didn’t know about the course was the start date

15- Shopping malls …….. to make people lose track of time.
              
A. design              B. designed           C. is designed                 D. are designed 

16- There will be a dramatic reduction in plastic waste, ……… the new packaging policy be adopted.

A. should             B. as long as           C. if                   D. provided

17-  If I had spent more on the steak, it wouldn’t have been so chewy. This means
 
 A. The steak isn’t chewy  
 B. The steak was chewy
 C. I spend a lot on the steak                  
D. The steak hasn’t been cooked yet

18-  Were they continue, the crop itself might well disappear along with the insects and weeds! 
The sentence that use a basic conditional form is:

A. If they will continue, the crop itself might disappear along with the insect and weeds. 
b. If they had continued, the crop itself might disappear along with the insect and weeds. 
C. If they continued, the crop itself might disappear along with the insect and weeds. 
D. A. If they continue, the crop itself might disappear along with the insect and weeds. 

19- An Unknown person had added too much salt to the food 
A. Too much salt had added by unknown person to the food
B. The food had been added too much salt by unknown person
C. Too much salt had been added to the food by unknown person 
D. Too much salt has been added to the food by unknown person

20- The …… I had been worried about during the exam was the time.
A. thing             B. person           C. the time                  D. what

21-  He didn’t know what was going to happen. The correct inversion is
A. Little he knew what was going to happen            B. little did he know what was going to happen 
C. little he had known what was going to happen    C. little didn’t he know what was going to happen

22-I wouldn’t lie to you whatever the situation. The correct negative adverb is: 
A. Never would I lie to you                                    B. At no time would I lie to you      
C. under no circumstance would I lie to you        D. hardly would I lie to you
23- The recent health regulations ……… by 31st March.
 A. have to be implemented             B. have implemented          C. implemented                D. is implemented
24- It is good to have a couple of …… of grapefruits.
A. cloves          B. segments          C. soggy                 D. sprigs 

25- I took him with me everywhere I went. The sentence could be written as :
A. No matter where I went, I took him with me
B. No choice I where I went, t took him with me
C. No matter I took him with me, I went
D. I failed to took him with me

26-  I would be an ……. To say that the ideal volunteer only need to be kind- hearted. 
A. simply            B. simplification         C. simplified                  D. simplify 
Good luck/ T. Thikrayat Mohammed
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